i APPLICATION FOR EXEMPTION FROM AUDIT

- _ LONG FORM

NAME OF GOVERNMENT Upper Cottonwood Creek Metropolitan District o For the Year Ended

ADDRESS : 1118 Tejon Street ) ) 12/31/2018
Suite 705 or fiscal year endad:
Colorado Springs, CQ 80903 - ]

CONTACT PERSORN Carrie Bartow _ B

PHONE 719-635-0330 o

EMAIL Carrie.Bartow@claconnect.com - -

FAX 719-473-3630

CERTIFICATION OF PREPARER

| cerlify lhal | am an independent accountant with knowledge of governmental accountlhg and that lhe information in the Application is complete and accurate to the besl'of my knowledge. | am aware that the Audit Law requires that a person
independent of the entity complete the application if revenues or expenditure are at least $100,000 but not more than $750,000, and that independent means someone who is separate from the enlity.

NAME! Carrie Bartow — —— =

TITLE Accountant for the District —_— —.

FIRM NAME (if appiicable) ClittonLarsonAllen LLP - —
ADDRESS 111 S Tejon Street, Suite 705, Colorado Springs, CO 80903 =
PHONE 719-635-0330

DATE PREPARED
RELATIONSHIP TO ENTITY

SEE ATTACHED ACCOUNTANT’S COMPILATION REPORT

Has the entity filed for, or has the district filed, a Title 32, Article 1 Special District Notice of Inactive YES NO
Status during the year? [Applicable to Title 32 special districts only, pursuant to Sections 32-1-103 (9.3) If Yes, date filed:
and 32-1-104 {3}, C.R81 O [[]

RECEIVED

P March 28, 2019
Office of the State Auditor
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PART 1 - FINANCIAL STATEMENTS - BALANCE SHEET

hame of Furid

al sheels @5 necessary,

Please use this space to
provide explanation of any
items an this page

Assets

Assels
i1 Cash & Cash Eguivalents $ -1 % - Cash & Cash Equivalents $ -1 % -
.2 Investments §_ -8 e Investments $ -8 =
13 Receivables 3 -3 -] Receivables $ -8 -
14 Due from Other Entities or Funds $ -8 - Due from Other Entities or Funds $ B - '$ -
All Other Assets [spealy.. ) Other Current Assets $_ - E -
1.4 Property Taxes receivable $ 84810  § 400,230 Total Current Assets| $ -1 $ -
i-&  Receivable from County Treasurer _'$ 940 $ 4,4_36 Capital Assets, net {from Parl -4} $ o -1 % -
£7 $ -8 - Other Long Term Assets {specify...} § -1% -
15 $ -3 - $ -8 -
el '8 -1 % | $ -8 R
118 $ -8 .- $ -8 -
111 add lines oug 0 A $ 85,750 | $ 404,666 (add lines 1-1 through 1:10) TOTAL ASSETS g1 -5 -
iR OTAL B RRED O 0 OF RESQOUR $ -1 8 - TOTAL DEFERRED OUTFLOWS OF REBOURCESE IR -8 -
113 OTAL AS AND D RRED O O $ 85,750 | $ 404,666 TOTAL ASSETS AND DEFERRED OUTFLOWSRS -1$ -
Liabilities Liabiiities i
144 Accounts Payable s -8 =| Accounts Payable $ -3 z
1-18 Accrued Payroli and Related Liabilities % -1% - Accrued Payroll and Related Liabilities $ - § -
et Accrued Interest Payable '$ -1 8 - Accrued Interest Payable 3 - § - =
147 Bue to Other Entities or Funds _$ $ - Due to Other Entities or Funds $ - § -
116 All Other Current Liabilities }“3, -3 -| ANl Other Cuirent Liabifities 3 -3 -
B TOTAL CURRENT LIABILITIESI] s B TOTAL CURRENT LIABILITIESE] s :
] All Other Liabilities [specify...] $ -1 % - Proprietary Debt Outstanding {from Part 44} $ - 8 -
Dus to Old Ranch Metropofitan District s 940 [§ 4436 |  Other Liabilities tspecity...: s -8 T
'$ -1 8 - $ -1 8 -
s =5 3 $ = 5 -
' $ -8 2 3 . -8 I
125 '8 -8 $ -5 R
128 $ -8 - | ] -1 8 -
127 '$ -1 $ - $ -is -
R (o ines 1:10 thiough 1.27) ___TOTAL LIABILITIESE Y EMY T (s ines 1:18 thioug AL LABILITIES ] s ]
Bl TOVAL DEFERRED INFLGWS OF RESOURCES K S YIT ) M Y ) OTAL DEFERRED INFLOWS OF RESOURCES ] B -
Fund Balance T 'Net Position ) o
43 Monspendabie Prepaid s S -] Metinvestment in Capital Assets (3 -8 -]
-5t Nonspendabile inventory l_$ -1 % . | .
132 Restricted [spocify.. } '$ -8 -1 Emergency Reserves $ -8 -
102 Cotmitted fspecify...) .$ -8 o - Other Designations/Reserves 5 -1 % -
G Assigned [specity ) '$ -1% - Restricted $ -1% -
155 Unassigned: '$ -1 8 - Undesignated/Unreserved/Unrestricted $ - % -
1-38 3 Add Hnes 1-30 through 1-36 Add lines 1-30 through 1-36
This total should be the same as line 3-33 This total should be the same as line 3-33
TOTAL FUND BALANCERY .ls i TOTAL NET FOSITIONJY -ls _
37 Add lines 1-28, 1.28 and 1.36 Add lines 1-28, 1-28 and 1-38
This total should be the same as line 113 This total should be the same as ling 1,13
TOTAL LIARILITIES, DEFERRED INFLOWS, AND FUND) TOTAL LIABILITIES, DEFERRED INFLOWS, AND NE
BALANCER 85,750 | $ 404,866 POSITION [ -3




241
2-2
2-3
2-4
28
2-6
2-7

2.8

2-8
210
2441
2-12
2-13
2-14
2415
2-16
247
218
218
2.20
2-2%
2-22
223

e Add lines 2-8 through 2-23 $ -
TOTAL REVENUES

2-25
2-26
227
2-28

2.29

Tax Revenue
Property protude witts tavied in Ouestion 10-6]
Specific Ownership
Bales and Use Tax
Other Tax Revenue [spaelfy...J:

Add lines 2-1 through 2-7 $
TOTAL TAX REVENUE

Licenses and Permits
Highway Users Tax Funds (HUTF)
Conservation Trust Funds (Lotery}
Commnunity Development Block Grant
Fire & Police Pension
Grants
Donations
Charges for Sales and Services
Rental Income
Fines anil Forfeits
Interest/investment Income
Tap Fees
Proceeds from Sale of Capital Assels
Al Other @spolify..q

Other Financing Sources

Debt Proceads
Developer Advances

Other [spoetiy...):

Please use this space to
provide explanation of any
jtems on this page

[_$_ 84778 § 399,946 | Property pastude mis tevied in Guestion 10-6] $ -3 -
s 10712 | § 50,534 | Specific Ownership ' s —
: $ -8 - Saies and Use Tax $ -1$ N
'3 - % -] Other Tax Revenue {specity...}: $ -3 -
'8 -1 8 -1 $ -s -
| § - 8 - § -3 .
$ -|s -| 3 . -ls ]
Add lines 2+1 through 2.7
|'$ -8 -] Licenses and Permits ry s .
| $ -1 % - . Highway Users Tax Funds (HUTF) _$ L $ R
'3 -y .| Conservation Trust Funds (Lottery) s s L]
‘ $ -1 $ - Community Development Block Grant $ ] _$_ a -
$ .1s - | Fire & Police Pension s s -
18 -1 % - Grants '$ 1% -
I's - % - Donations $ -3 o
_5“ o o MT$ - Charges for Sales and Services | $ -5 -
i$_ -1$  -| Rentalincome '$ -8 .
K] -1 3 - Fines and Forfeits $ -3 -
[ $_-_~ 24 | § 113 Interestiinvestment income | }}_ -8 R
|'$ -l -| TapFees | $ s i
!’ 3 -1 8§ - Proceeds from Sale of Capital Assets | $ " NE_________-
|.$ - $ - All Other {specity..): |'$ -8 -
' $ -1% - ] -8 =
5 | Add lines 2-8 thro: .
Other Financing Sources
:I$ - _$ - Debt Proceeds $ -3 E
' $ o -1 % - Developer Advances $— ) $ : -
$ -1% - Qther (speeity...}: $ -8 -
Qg
S OTAL O R FINA ouRCESEI -ls R RANR Q1A
Al 4 and 8
$ 450,503 LiALH NP QTHER BN = $ -ls - BB 546,10
% REA R 0,000 OF O a 0 g QT 1 atid ! ed ee e 0 9 604 R 0 ») e OS54




PART 3 - FINANCIAL STATEMENTS - OPERATING STATEMENT - EXPENDITURES

éxpénditu res

3-1 General Government
3-2 Judicial
F3 Law Enforcement
3-4 Fire
3-5 Highways & Streots
3-8 Sofid Waste
37 Contributions to Fire & Police Pension Assoc.
3-8 Health
3-8 Culture and Recreation
310 Transfers to other districts
311 Other fspecify.. }:
312
313
3-14 Capitat Qutlay
Debt Service
3-15 Principal
2-16 Interest
3-17 Bond Issuance Costs
3-18 Developer Principal Repayments
3-18 Developer Interest Repayments
3-.20 All Other [specify..t-
3-21
A 8 e GuGg
3-22 T bl
3.23 interfund Transfers gy
3-24 interfund Transfers ouw
3.28 Other Expenditures (Revenues):
3-26
3-27
3-28
3-28 Add s 0
OTAL TRA RS AND © R PEND
3-30  Excess (Deficiency) of Revenues and Other Financing
Sources Over (Under) Expenditures
Line 2-29, less line 3-22, plus line 3-29
2.31 Fund Balance, January 1 from December 31 prior year
report
3-32 Prior Period Adjustiment (MUST explain)
%.33 Fund Balance, December 31

Sum of Line 3-30, 3-31, and 3-32
This total should be the same as line 1-36.

IF GRAND TOTAL EXPENDITURES for all funds (Line 3-22) are GREATER

(303) 869-3000 for assistance.

$ 1271 % 6,001
$ - 8 -
$ -1s -
$ -8 =
$ -8 -
L -8 —
$ -8 -
$ -8 :
s -ls .
$ 24,243 | § 444 592
$ -8 -
$ -5 -
$ s =
3 -8 -
$ [
$ I's -
$ '$ _—d
| $ -1 $ -
$ -8 -
$ -8 -
$ $ -
$ 95514 | § 450,503
k2 _ "53. :
5 K -
$ -3 -
N S
$ B ]
$ -8 -
|

$ -8 5
$ nE -
$ s

$ -'$ -
5 -5 -

50,000 - STQP, You may not use this form. An audit may be required, See Section 29-1-604, C

Proprietary/Fiduciary Funds

Expenditures

: s Please use this space to
_Fungd®

provide explanation of any
litemns on this page

General Operating & Administrative $ $
Salaries $ $ -
Payroll Taxes $ - % -
Contract Services s -1 % -
Employee Benefits '$ -1 8 -
insurance '_'u$ - $ -
Accounting and Legal Fees $ - '$ -
Repair and Maintenance $ -1 % -
Supplies I's — = -8 -
Utilities [s B -
Contributions to Fire & Police Pension Assoc. s B -
Other (specify.. ] 8 -1 8 -
|8 -8 -
Capital Outlay $ -1 8 -
Debt Service . —
Principal s s -
Interest ' $ -1 % -
Bond Isswance Costs $ -1 % -
Developer Principal Repayments | $ -1 % -
Developer interest Repayments 3 -1 8 -
Alf Other {specity...): '$ -1 8 -
' § B -1 % - GRAND TOTAL
Ad oug
0 B ENPITURES IR -3 - 646,107
Net interfund Transfers {In) Out $ -8 -
| Dther [specify..]fenter negative for expense] s s N
Depreciation I's -18 -
Other Financing Sources {Uses) {from fine 2-28} $ -1 % -
Capital Outlay {from line 3-14) s -1 8 -
Debt Principal (from fne 345,318y | § -8 ~
z 2. n & ] [ 5 C - - e 4] o
OTA AAR R 0 $ -8 -
Net Increase (Decrease) in Net Position i T |
Line 2-29, less line 3-22, plus line 3-29, plus line 3-23, less
line 3-24 $ -8 -
Net Position, January 1 from December 31 prior year
] report $ ) i
Prior Period Adjustment (MUST explain} 3 = -
Net Position, December 31
Line 3-30 plus line 3-31 |
This total should be the same as line 1-36. ' $ -1 8% -

w @ contact the O8A Local Government Division at




41
4.2

4-3

44

4-5
Ifyes:
4.8
if yes:
47
if yes:
4-8
i yes:

5-3

5-4
55

PART 4 - DEBT QU

Please answer the fallowing qguestions by marking the appropriate boxes,

Does the entity have oulstanding debt?
Is the debt repayment schedule attached? If no, MUST explain:

Is the entity current in its debt service payments? If no, MUST explain:

Please complete the following debt schedule, if applicable: {please only include
principaf amounts)

General obligation bonds
Revenur bonds

TANDING, ISSUED, AND RETIRED

NO

Notes/Loans

Leases

Developer Advances
Other {specify):

Y -

*must agree to prior year ending balance

Please answer tha follawlng questions by marking the appropriate boxes. YES NO
Dovers thie entily Bave iy authorized, bul unissued, debt? ]
How much? |$ 104,560,000

Date the debt was authorized: i 1512002

Does the entity intend o issue debt within the next calendar year? =
How much? '$ -

Does the eatity have debt that has been refinanced that it is still responsible for? &=
What is the amount outstanding?

Roes the entity have any lease agreemenis? ] B
What is being leased?

What is the original date of the lease

Number of years of lease? : |
is the lease subject to annual appropriation? m] O

What are the annual lease payments?

s~
$ - R _I
$ -
e S _ $ - .
$ .
0 $ -
D i W 3 $ :
Please answe a8 1010w g question.b 8 g appro bo LJ 2
Are the entity's Investments legal in accordance with Section 24-75-601, et. seq;, C.R.S.? u] | L
Are the entity's deposits in an eligible (Public Deposit Protection Act) public depository {Section O 0

11-10.5-101, et seq. C.R.8.)? If no, MUST explain:

Please use this space to provide any explanﬂons oF comments:

TOTAL Pliaue use this apace to provids any explan



6 - CAPITAL ASSETS
Please answer the following question by marking in the appropriate box YES NO Please use this space to provide any explanations or co ts:

6-1 Does the entity have capitalized assets? [m]
6.7 Has the entity performed an annual inventory of capital assets in accordance with Section 29-1-506, C.R.8.? }f no, O ]
MUST expilain:

tal Assels table for GOVERNMENTAL FUNDS: || beginning af th
Wl o vl 1 s L UN i m'

La ng

3 $ $

Buildings 5 -8 -8 -8 -
Machinery and equipment $ -8 -1 $ -1 8 -
Furniture and fixtures $ - § -8 -8 E
infrastructure $ N -8 -3 -1s -
Construction In Progress (cip) $ -1 % -8 -8 -
Cher (arpiaie): $ - $ -8 =18 -
Accumuiated Deprecialion (Ener o nogalive, ot crsdil, tiskanca) $ $ $ ] -

$ $ 3 -

64 'I..Msll'libll Inrﬁﬂﬂh EI'&R UNEIB blmﬂmﬂ_ﬂof.l.h.—" i i e | vg'rmm
: __year P o —

lange

Buidings

Machinery and equipment

Fumniture and fixtures

Infrastructure

Construction In Progress (cip)

Other (explain):

Accumulated Depreciation (Enter a negative, or credil, balance)

wioioin

.
»
.

© imivieinie s e
3

To7AL K L S

Please answer the following question by marking in the appropriate box
7-1  Does the entity have an “old hire” firemen's pension plan?
7-2  Does the entity have a volunteer firemen’s pension plan?

I yes) who administers the plan?

Plzase use this space to provide any explanations or comments:

0
(W]

Indicate the contributions from:

Tax {prap-rty, SO, sales, ete.):
State contribution amount:

Other (gifts, donalions, ste.):

What is the monthily benefit paid for 20 years of service per retiree as of Jan 17



as ar the following question by marking in the appropriate box YES NO NIA & use this space to provide any explanations or Ws:
[id the entity B A T Ay N e e

PART 8 - BUDGET INFORMATION _
___Pisase answar the following auestion by marking in the approptiatebox — VB N0 NA ]

urrent year budget wi he Department of Local Affairs, in accordance with

81 section 26-1-113 C.RS.2 If no, MUST explain: o o
8.2 Did the entity pass an appropriations resolution in accordance with Section 29-1-108 C.R.8.?
If no, MUST explain: o =

ifyes: Please indicate the amount budgeted for each fund for the year reported

'General Fund
{Debt Service Fund
{

L.

f Picase use this space to provide any explanations or comments:
81 s he entity 1o camplianee with all the provisions of TABOR [State Constitution, Article X, Section 20(5)§? o i
yovanrLenl Som Dy b poreant emergency reserve requirement. All governments should determine if they meet this

PART 10 - GENERAL INFORMATION ,

Please answer the following question by marking in the appropriate box

Please use this space to provide any explanations or commants:

10-1 Is this application for a nawly formed governmental entity? [m} SRS :10-5: Under the Service Plan, the District operates in conjunction with Old Ranch
. e — - ————————— :Metropofitan District and Upper Gottonwood Melropolitan District Nos. 2-5, Old
fiyes: :Ranch itan District is the district, while the other Districts are
Date of formation: financing districts. ’
(m]

10-2 Has the entity changed its name In the past or current year?

fves. NEW name

PRIOR name

10-3 is the entity a metropolitan district? [m}
10-4 Please indicate what services the entity provides:

|. @RS AR rulranding, Leslingion (mclud;ng drainaga), slreels, waler, mosguilo control, and traffic and safety protection. ]

10-5 Does the entity have an agreement with another government to provide services? m}
fyes: List the name of the other governmental entity and the services provided:

See explanation at right. - |

10-6 Does the entity have a certified mili lewy? [m]
liyes: Please provide the number of mills levied for the year reported (do not enter $ amounts):

Bond Redemption milis
GenerallOther mills

this space to provide any additional explanations of comments not previously included:

Please use



Entity Wide:

Unrestricted Cash & Investments

Current Liabilities
Deferred Inflow

Governmental

Total Cash & Investments
Transfers In

Transfers Out

Property Tax

Debt Service Principal

Total Expenditures

Total Devetoper Advances
Total Developer Repayments

LA R N X

485,040

484,724

546,107

General Fund

Unrestricted Fund Balan. §
Totat Fund Balance $
PY Fund Balance $
Total Revenue $
Total Expenditures $
Interfund in $
Interfund Out $
Proprietary

Current Assets $
Deferred Outflow $
Current Liabilities §
Defarced Inflow $
Cash & Investments $
Principal Expense $

*

Governmental Funds

Total Tax Revenue

Revenue Paying Debt Service
Total Revenhue

Total Debt Service Principal
Total Debt Service [nlerest

Enterprise Funds

Net Posilion

PY Net Posttiont
Government-Wide
Total Outstanding Debt
Authorized but Unissued
Year Authorized

LR - Y

545,970
546,107

104,560,000
37,565

Notes



12 - GOVERNING BODY APPROVA

m]

Please answer the fpllowing question by marking in the appropriate box

12-1 If you plan to submit this form electronically, have you read the new Electronic Signature Policy?

Office of the State Auditor — Local Government Division - Exemption Form Electronic Signatures Policy and Procedures

Policy - Reguirements

The Ofiice of the State Auditor Local Government Audit Division may accept an electronic submission of an appHcation for e P from audit that includes goveming board signatures ohtained through a prog such as D ign or Echosigy
Regquired elements and safeguards are as follows:

« The preparer of the application is responsible for obtaining board signatures that ply with the requirement In Section 28-1-604 {3}, C.R.S., that states the apj shall be p iy revi d, approved, and signed by a majotlty of the
members of the govering body.

« The appiication must be ac panied by the ture history d t ted by the electronic sig The si ire history di must show when the document was created and when the document was emailed to the various

parties, and include the dates the individual board members signed the document. The signature history must aiso show the individuals' emall addresses and IP address.
- Office of the State Auditor staff will not dinate obtaining sig 85,

The application for exemption from audit form created by our office includes a section for governing hody approval. Local governing boards note their approval and submit the application through one of the following three methods:
1) Subrait the application in hard copy via the US Mail including original sig

2} Submit the application electronically via emali and elther,

a, nclude a copy of an adopted resolution that documents formal approval by the Board, or

b. lnciude slectronic signatures obtained through a software program such as D ign or Echosign in d with the req noted above.

Below is the certification and approvel of the governing board. By signing the board member is certifying they are a duly elecled or appointed officer of the Jocal government. Governing board members may be verified. Also by signing, the board member certifies that

ihls Application for Exemption from Audil has been prepared consistent with Section 28-1-604, C.R.S., which states thal a governmental agency with revenue and expenditures of $750,000 or less must have an application prepared by an independent accoumntant with
ye of goverarzntat accounting; completed to the best of their knowledge and is accurate and true. Use additional pages if needed. )

Print the names of all current governing board members below, A MAJORITY of the governing beard members must complete and sign in the column below,

Print Baard Membar's Name '], Timothy Seibert, attest that 1 am a duly elected or appointed board member, and that | have personally reviewed and
Board Member 1

Timothy Seibert

approve tIE's :|p|';5cat'on lor axer ption from audit. )
ned ‘, Date: 5 -22-/9

y termn Expim gozz\
I, Christopher 8. ins, allest that | am a duly elected or appeinted board member, and that | have personally reviewed and |
lapprove this application for exemption from audit.
Signed Date:
:My term Expires: May 2022

Print Board-Member's-Nama I. Bobby L. |ngels attest théi l‘a.m avduly elected or appointed board mﬁ nd that I have personally reviewed and approve
Date:
i

Print Board Member's:Nama

Board Member Christopher S. Jenkins

this appli i :mption from audit,
Board Member Bobby L. Ingels . Signed
My term Exirtp: Nay 2020

Erint Bakrd Membars leahw 1, Delroy Johnson, attest that | am a dufy elected or appointed board member, and that 1 have personally reviewed and

approve titiwapplic jﬂ'@emption from audit. p
Re8rs Mareher Delroy Johnson Signed__ [ "t—"]a@ C—— Date: 5 —2/-(%

My term Ex?)fres: May 2020

‘I, David D. Jenkins, attest that | am a duly elected or appointed board member, and that i have personally reviewed and

approve this application for exemption from audit.
- {Board Mafiar David D. Jenkins Signed Date:

My term Expires: May 2022
R TATEE o L i e o e e

Board Member

: Print Board-Membar's Nama

Board Member
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